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ABmoput cmamuvu uccaedyiom Bonpocst unbecmuyuonnott npubaexameavrocmu Pecnybauxu Kpovim. Ilpobeden sxo-
HoMuyeckuil anaius unbecmuyuil 6 ocHobuonl xanuman 8 pecnybauxe 3a nepuod 2014-2017 ee., paccmompena
cmpykmypa unBecmuyuii 3a 1ccAe0yeMblil nepiLod, onmmedeHvl Hauboee kpynHovie unbecmmnpoexmst. Onpedeservl Hau-
bosee npubaexamervivie 044 urbecniopol cpepvl skoHomuku Pecnybauku Kpvim, ompaxerst Mepbl U 11pedAoxeHUA 1o
YAYHULEeHUI0 UHBeCUYUOHHO20 KAUMAMA 6 HOBbIX YCAOBUAX FKOHOMUHECKOL UHINe2PAULL.
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The article studies the issues related to the investment attractiveness of the Republic of Crimea. The economic analy-
sis of investment in fixed assets in the republic for the period 2014-2017 was carried out. The structure of investments
for the period under study was examined. The largest investment projects were noted. The most attractive spheres of the
economy of the Republic of Crimea are determined for the investors, measures and proposals for improving the invest-
ment climate under the new conditions of economic integration are reflected.
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VIHBeCTVITMOHHAS JIeSTeTTBHOCT B HACTOS-  TaHW3aIlVs MHBECTVIIVIOHHBIX IIPOEKTOB CIIOCO0-
ITiee BpeMs SBJIIeTCS OTHVM W3 IIPVOPUTETHEIX  CTBYeT 3(ppeKTMBHOMY pasBUTIIO PecITyOIVKA.
HaIIpapjIeHNVI S5KoHOMVKM Kpemva, koTopoe ak- [TpuBrieueHyie VHBeCTMIMI B paMKaX CBO-
TMBHO HabupaeT 00OPOTHI, a KOMIIETeHTHas op-  OofrHOM 3KOHOMUYecKovt 30HbI (C23), pearmisa-
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oI pspga pedepaTbHBIX IIEJIEBBIX IIPOrpaMM
(PLIT) mo crsaTvIO MHPPACTPYKTYPHBIX Orpa-
HIYEeHNII, OKa3aHWe TOCIONAeP)KKM ITPOMBIIII-
JIEHHBIM TPeAIIpPUATISAM, CeTbCKOXO3SIICTBEH-
HBIM TOBaPOIIPOV3BOINUTEISIM U MajIoMy Ou3He-
Cy CIIOCOOCTBOBAIM YCTOVUMBOMY PasBUTHIO
BCeX OTpaciieVl 5KOHOMMKM pervoHa ¥, Kak
CTIEJICTBUIE, POCTY BaIOBOIO PervIOHaIbHOIO
npoxykta (BPIT) 3a mociemqtme Tpu roga (2014-
2016 rT.), uTO TIOOTBEpXKIAEHO HaHHBIMU Defte-
PaIbHOT CITYKOBI TOCYyapCTBEHHOV CTaTUCTUKM
Pecrry 6rmixy Kpemv. Tak, BPIT 8 2016 1. cocraBmt
315,9 mupn p., wn 165,4 TeIC. p. Ha AyIIy Hace-
merys (cM. Tabmaty 1), Temmr mpupocra BPIT B
2016 r. — 18,8 % K mpeapIayIieMy rofy, Ha Iy-
Iy HaceJleHust — 66,7 %.

CpaBHmBas mokasaremn BPIT PecrryOmvixm
Kpsmm 1 CepacTornornis ¢ aHaIOTMYHBIMM ITOKa-
sarerzamm 1o IOxHOMY derreparrbHOMY OKpPYyTYy
3a 2016 r., MOXHO clIeaTh BBIBOM, uTO Pecrry0-
mmka Kpeim 3aHmmMaer 4-e mecto, CeBacTomnoss
— 1-e MecTO Ccpefyt perMOHOB C HEBBICOKIM IIO-
kasaterieM BPIIL Ilosromy ocHOBHOV 3amadent
I TOCyapCTBEHHBIX OPraHOB YIIpaB/IeHVISI
Kpbmma craHOBUTCS IIpeoOpa3oBaHMe IOTaIlV-
OHHOTO COCTOSIHVSI PecIlyO/IMKM B CaMOfOCTa-
TOYHBINI PEerVIOH IIyTeM IIpUB/IedeHNs 1 peasin-
3alUy MHBECTUIIN, CO3IaHMsa M (PYHKIIMOHM-
poBaHms cBobomHbIx moptos 1 CO3. Ha ocHo-
BaHum 3toro B 2016 r. 610 3aKI0ueHo 606 mo-
roBOopoB 00 ycroBusix fearenbHOCcTH B CO3 (B
oM umcite 144 B Cepacromoste u 462 B Pecriy6-
ke Kpem), ato B 1,5 pasa mpeBblIaeT KO-
YeCTBO JOTOBOPOB, 3aKTF0YeHHBIX B 2015 r. O6-
paTiM BHUMaHMe, uTo 1o Pecriy6ormke Kpbiv n
Cepacronomo peam3oBbIB/ICh 995 MHBecTH-
IMOHHBIX IpoekToB (B CeBacTomosne 239, B Pec-
ny6rmke Kpbiv — 756) B pasmaHBIX OTpacisax
M CeKTOpaxX 3KOHOMUKN, B TOM dUNCIe B IIPO-
MeimureHHOCTI — 194 (B CeBacromomne — 79, B
Pecrry6rmike Kpemv — 115) [1].

Orcrofa, 1eIbl0  VCCIeIOBaHMS — SBIISIETCS
aHaJIM3 VIHBECTUIIMVI B OCHOBHOW KaIMTa/l B
Pecriy6rmke KpbIM ¢ IpriMeHeHVEM 3KOHOMM-
YeCcKOro aHaImsa, Oasmpyrolerocs Ha MeTofe
«IMHaMMKa», a TakXkKe pa3paboTka IpemyIoxKe-
HUV IO YJIYUIIeHWIO MHBECTUIIVIOHHOTO KIIN-
Marta B pervioHe.

B mocrteaee BpeMst IIpo0rIeMe OIeHKV VIHBe-
CTUIIVVI B OCHOBHOVI KaIlTalI YAEJISIeTCs ocoboe
BHIMaHMe. llcciemyeMoMy HalpabIeHUIO II0-
CBAIIEHBI HayuyHble TPYAbl MHOIVX YUYeHBIX-
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sKoHOMWCTOB. OcobenHO BeierviM A.P. @appa-
xeramHOBa 1 K.K. XycH1eBa, koTopble mIpu mpo-
BeJIeHMI 3KOHOMITJeCKOI'o aHasIv3a MHBEeCTUIIV-
OHHOWI fiesTerTbHOCT B PecrryGrmke barmmkopTo-
CTaH IIPUITUTM K BBIBOZY, UTO pecItyOrnKa vmeeT
YCTOVUMBYIO MHBECTUIIVIOHHYIO IIpVBJIeKaTelTh-
HOCTb ¥ OOJIafaeT BBICOKMM VHBECTVIIVIOHHBIM
penrtHTOM Ccpenm permonos Poccum [2]. B.B.
bonpmapenxo m H.B. OpumHiios, paccMmarpusas
IIpUOpUTETHBIe HaIllpaBIeHNs MHBECTUIIVIOHHO-
ro passurnsa KpacHomapckoro kpas 3a 2010-
2016 rT., OpUIIUTA K BBIBOJY, YTO VIHBECTVIIVIOH-
HbIVI TIoTeHIMasI o mroraM 2016 r. sHaumTe IbHO
BO3pOC, UTO, HECOMHEHHO, OKa3aslo IIOJIOXKM-
TeJTbHOe BO3IEVICTBIIe Ha TeMIIbl COIMaTbHO-
5KOHOMMYECKOTO pPasBUTHS pervioHa B IIeJIOM
[3]. ITockorTbKy aHaIOTMYIHEIE BOIIPOCHI IIPVIMe-
HUTETTEHO K PecrryGrmike KpbiM paccMoTpeHE! B
HeJOCTaTOYHOM Mepe, Jajlee B VCCIIeOBaHWN
IpoBefeM aHaIN3 M OIEeHKY MHBeCTUIMIOHHOMI
HesTeTTbHOCTVA

)1 OlleHKM WMHBeCTUIIMOHHOW IIpUBIIeKa-
terrbHOCTN Pecrrybrmmkm KpbIM ocHOBHOe 3Ha-
JeHMe VMeIOT MHBEeCTUIIUM B OCHOBHOW KaIlu-
Tasl, II03TOMy Ha OCHOBaHUM [aHHbIX Depe-
PaTbHOV CITy>KOBI TOCYyHapCTBEHHOV CTaTVCTV-
K11 OBUI ITPOBEJIeH pacdeT oO0beMa MHBEeCTVITII
B OCHOBHOWM KarmTail 3a Itepuon 2014-2016 rr.
(cm. Tabrmy 1).

Pacder mokasas1, 9To B pa3BUTHe SKOHOMUKM
Pecny6rmxu Kpemv B 2015 1. GBUIO BIIOXKEHO
47,5 MyIH p. MHBeCTVIINII B OCHOBHOW KamuTall,
wm 179,9 % x yposnro 2014 r. B 2016 r. nHBe-
CTMITMM B OCHOBHOW KaIlUTall COCTaBWIIN
52,9 mnipg p., wmt 111,3 % K yposrzo 2015 1.

Vcrounmkamy ¢UHaHCUPOBAHUS TaHHBIX
viaBecTuinit B 2016 T. 9BIIUINCHL COOCTBEeHHBIE
CpefcTBa MPeAIpUSTUI ¥ OpraHM3aIluy, 0TI
KOTOPBIX B 00IIeM oO0beMe MHBECTUIINIL B OC-
HOBHOW KaIuTasl cocTaswia 37,4 %, v IpuBIIe-
JeHHBIe cpefcTBa — 62,6 %. VI3 obmero oobpema
IPUBJIEYeHHBIX CpeAcTB 52,6 % COCTaBIISIOT
OromkeTHbIe cpencrsa, B ToM umcie 30,8 % w3
deneparpHOrO OIOKETA.

JorIs1 MHBECTUIIMII B OCHOBHOV KaIIuTal B
BPII pernona ysermummack ¢ 1 % B 2014 1. 10
85 % B 2015 r. 1 cam3wiIack 0o 6 % B 2016 1.
OOparnM BHMMaHMe Ha TO, UYTO, HECMOTPSI Ha
CHIDKEHMe, OCYIIeCTB/IgeTcd 3HauuTe/TbHBIN
TPUPOCT MHBECTUITUW B TTPOMBIITUTEHHBIVT CEK-
top Pecriy6rmmxm Kpem. Vicxoms ms sToro, B
2016 r. o cpaBHeHmIo ¢ 2015 r. oT™MeYeH pocT
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00BeMOB IIPOMBIIIUTIEHHOTO IIPOM3BOICTBA, a
VIMEHHO B JIOOBIBAIOITEVI IIPOMBIIIIIEHHOCTI —
Ha 13,2 %, B oOpabarbiBaromier: IpPOMBIIIUIEH-
HocTn — Ha 28,1 %, B IpOU3BOJICTBE U pacIpe-
HOereHuY 7IeKTPO3HEePINY, Ta3a M BOObI — Ha
45,2 % [4]. Ho, HecMOTps Ha TO, YTO OCHOBHBI-
MW TIPeAIpUSTUSIMI IIPOM3BENEHO 3IeKTPo-
SHepruy, rasa u Boxsl Ha 5 537,9 TrIC. p. OomIB-
e, ueM B 2015 r. (mpupoct cocraswt 173,3 %),
KpsM mcmsrTsiBan sHeprogedmmt. Kpemickme
TSC paboTa Ha MOIHYIO MOIITHOCTB, OCYIIe-
CTBJIsUIach aKTVBHAs TeHepallid 3a c4eT IPYyImX
ncrouHmkoB. [lostomy B 2016 r. oTMedeH 3Ha-
UUTeIbHBIVI POCT B OTPACIM SHEPTeTUKM, YTO
HOCUT IOJIOXUTEeIbHBINI XxapakTep. B 2017 r.
oTpaciib SHepPreTMKM (PyHKIMOHUpOBaa B
CTaOWIPHOM peXMMe, OTHAKO TeHepUPYIOIye
MOIITHOCTY PervoHa IIPOM3BesIn 31eKTpudecTBa
MenbIrre Ha 13,9 % (cm. Tabmaty 1).

I'To nroram 2016 r. MHAEKC TPOMBIIIUIEHHOTO
npousBoycTBa cocrtaswl 104,6 %, B ToM umcrte
00BIUa HOJIe3HBIX McKomaeMbix — 1294 %, o0-
pabatsIBatorue mpomssoacTea — 87,9 %, mpo-
M3BOJICTBO M pacIpefieleHe 371eKTPOIHepIiy,
raza v Bogsl — 155,8 %.

Jors viHBecTVITIV, HallpaBIeHHBIX Ha pasByi-
THe aKTMBHOVI YacTV OCHOBHBIX (poHI0B, B 2016 T.
cocraBwia 28 %. HamborpImyio gomo B obmiem
o0beMe MHBeCTUMIIMII B OCHOBHOW KaIlTasI 3a
2016 r. o BUOAM 5KOHOMMWYECKOV TeITe/TBHOCTI
3aHVMAIOT TaKvie cpepbl SKOHOMVIKM, KaK IIpO3-
BOJZICTBO U pacIIpefierieHvie 37IeKTPOSHePITI, Tasa
u Bompl — 19 %, oOpabaTeIBaromias oTpacime —
7,9 %, TpaHcIopTHas CBs13b — 18 %.

10,90%

10,60%

18%

33%

Heobxomymo obpaTuTh 0ocoboe BHMMaHIVIE
VIHBECTVIPOBAHWIO TOOBIBAIOIIIIX OTpacsIelt, TakK
KaK VIX JIOJIS B OOIIeVt CTPYKType VHBECTUIIVIL B
OCHOBHOWVI KaIlMTa/I COCTaB/IseT BCero JIUIIb
1,1 % (cm. nuarpammy puc. 1). Ho, HecMoTps Ha
HU3KWUVI TI0Ka3aTesIb YAe/TbHOTO Beca B OOIIernt
CTPYKType WMHBECTUIIUI B OCHOBHOV KaIuTaJl,
oOBeM [10OBIYM IIOJTe3HBIX WCKOIIaeMBIX B
2016 r. mo cpasHenuto ¢ 2015 . yBermramuics Ha
29,4 %. B moOwiBarommert mHAycTpuy Pecrry6mm-
K1 KpbIM BBIIEISIOT /IBa KOMIIOHEHTa — JI0-
Obrdya raza u /100BIYa CTPOUTETTLHBIX MaTepua-
710B. J1oOprua rasza B 2016 r. Bo3pocia Ha 0,8 %.
DTOo mpowmsonuio Omarojaps BBOAY B 9KCIDIya-
TaIlIO TpeX HOBBIX CKBaXXMH Ha OpecckoM Me-
cropoxaeHun. ITo crpouteIsHBIM MaTepuaIaM
nprbaBKa JJOCTUTHYTa 3a CUYeT yBeIdIeHIs [I0-
Obrum m3BecTHdIKa — B 1,7 pasa, rpaHwuTa, IIec-
4JaHMKa ¥ IIpodero KaMHs — Ha 79,4 %, rpaHynt
KaMeHHBIX, KPOIIIKM U Iopoinka — Ha 45,8 %.

Ormerny, uro PeciyOrmka Kpemv oOnamaer
3HAUNUTeIbHBIM IIOTEeHIIMaIoM II0 HapallyBa-
HVIO A00BIYM  YITIeBOJOPOTHOTO ChIphbd. Ha
TePPUTOPUM PeIviOHa pa3sBeJaHO OKOJIO 43 Me-
CTOPOXIAEHUI yITIeBOAOPOIOB, M3 KOTOPBIX 17
pacmonoxeHnsl Ha mmenbde YepHoro m A3o0B-
cxoro Mmoperi. Ilo oreHke 5KCIIepTOB, STU 3ama-
CBI COCTaBJISIIOT OKOJIO 1,6 MJIpA, T yCIIOBHOTO
ToIrBa, Wi 1,5 TpiIH M? B ras’oBoM 5KBUBa-
seHTe [5]. PesypTaThl IIpOBEeHHOTO aHaIM3a
VIHBECTMIIUYI B OCHOBHOVI KaIlUTall 3a VICCIIe-
IyeMBIVI IIepMO]T TIOKa3hIBAIOT TOTIOKUTETHHYIO
AVHAMVIKY II0 BCeM OCHOBHBIM ITOKa3aTe IsIM.

- NPOM3BOACTBO U pacnpenenexue
3N1eKTpO-
3Hepruu, rasa v BoAbl

1 obpabaTbiBatoLme NnponssBoacTsa

19,00%

B [J06blua Noe3HbIX UCKOMaeMbIX

= npoumne oTPacAn HaPOAHOro X03AKCTBa

# TpaHcnopTHas cBasb 18%

Puc.1. CTpykTypa MHBECTUIIVIVI B OCHOBHOM KanuTasl B PecrryOrmvke KpbiM 110 BilaM 9KOHOMWYECKOV JIesITelIhb-

HocTm 3a 2016 1.
Wcemounux: [4].
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Tabauya 1

Hunamuxa ocnoBnoix noxasameeil unbecmuyuonnoi npubirexamesvrocmu Pecnydauxu Kpowm
31 2014-2016 ee.

g g
. £ 3 o
o
AOCOIOTHBIH IPUPOCT, Temnt npupocta, % g3 g3
Tomsl MIH p. gSs = 3
IToxazarenan g NI
20151, | 2016T. | 2016T. | 20151 | 2016T. | 2016T.
K K K K K 2015 r.{2016T.
2014 2015 | 2016 | 2014r. | 2015r. | 2014r. | 2014r. | 2015T. | 2014r.
BPII B Texymux 1894 | 2659 | 3159 | 765 | 500 | 1265 | 404 | 188 | 668 | 1.89 | 2,659
OCHOBHBIX LIEHAX, MAPO .
BPII na nymy nacenenns, 1005 | 1399 | 1654 | 394 25,5 64.9 392 182 64.6 | 1,005 | 1,399
moic. p.
Hnnekc pusnueckoro oobema 100 108.5 106,0 _ _ 8.5 6.0 _ _ _
BPII k npenbinymemy roay
MHBecTHIIN B OCHOBHOI 264468 | 475823 | 529645 | 211355 | 53822 265177 79.9 113 | 1003 |264.46 47582
Kamural, muolc. p., B TOM YUCJIE!
ﬁzif’ia‘oma" OTpacie, 4593 | 18702 | 4891 | 14109 |-1381.1] 298 | 3072 | 738 | 648 | 459 | —1.87
OGpabarbisatouye 8427 | 13501 | 36377 | 5074 | 22876 | 27950 | 602 | 1694 | 3317 | 842 | 135
TIpOU3BOACTBA, MbIC. .
[Tpou3BoaCTBO U pactipeene-
HHE 2IeKTPOdHEPIHUH, Ta3a 1 20367 | 31963 | 87342 | 11596 | 55379 | 6697.5 | 570 | 1733 | 3288 | 2036 | 31,96
BOJIBL, MbIC. P.

Ucmounux: [4-6].

C memnpio IepCreKTUBHOIO PasBUTHSA Or1aro-
IIPUSATHOTO VHBECTUIIMOHHOTO KIMMara ObDIa
paspaboraHa «IIporpamMmma pasBuTISI MHBECTU-
IIMOHHOW [IedTeIbHOCT B ABTOHOMHOM Pec-
ny6rmke Kpbmv Ha 2014-2016 11.» [6], pearmsa-
Iy KOTOPOVI HallpaBiIeHa Ha POCT SKOHOMVIKIA
pervoHa. ITo maHHBIM CITYKOBI cTaTHCTHKY, 32 9
Mec. 2017 1. oObeM MHBECTUIIMII B OCHOBHOIL
KaImMTasl BBIpoC B 4,2 pasa, MHIEKC IIPOMBIIII-
JIEHHOTO IIPOM3BOMICTBA 3a 3TOT XXe IIepWof,
yeermraiwica Ha 20,6 %. Ilo mpemsapurebHbIM
UTOraM 5KOHOMIYEeCcKoro pasutus PecrryGrm-
xu Kpemv 3a 2017 r., mpennpusarisa goOwIBaro-
mert 1 oOpabaThIBaIOIEN! IIPOMBIIUIEHHOCTV
IIOKa3aM IPUPOCT O0beMa IIPOM3BOACTBA Ha
11,9 %, mpu 3TOM B ObecrieueHUN 37IeKTpIIde-
CKOVI SHepruer, Ta3oM U IIapoM, BOTOCHaOxe-
HUM ¥ BOIOOTBEIEHNI, OopraHm3anymu coopa n
YTWIN3AIUM OTXOIOB, edTeTbHOCTU IIO JIVIK-
BUIALMM 3arps3HEeHUII OTMeYeHO CHIDKeHMe
obwvemoB mpomssopcTea Ha 16,1 % [7].

B crpykrype obOpabarbiBaromiert IIpOMBIIII-
meHHoct B 2017 r. 3HAUMTEIBHBII IIPUPOCT
OPUXOAWICS Ha XVMWYECKYIO IIPOMBIIIIIeH-
Hocth (10,7 %), mpom3BOICTBO MarmmH 1 000-
pynosanus (17,6 %), a oObeM HIpPOM3BOICTBA
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TOTOBBIX MeTa/UIOM3Ae/NY, KpoMe MalliH W
obopynoBaHMs, yBeMUMIICS IOYTH B 4 pasa. B
CBOIO Ouepeflb, poCcT o0beMa IIPOMBIIIIIEHHOTO
IIPOM3BOJICTBA KaK OHOTO M3 BEIYIIMUX CEeKTO-
POB S5KOHOMWKM PpervoHa, [0/ KOTOPOro B
BPII cocrasiser 17,9 %, oTpaswics u B pocTe
obwvema BPII Pecriy6rmixm Kpem B 2017 1. 110
341,1 mipp p. Ilpupoct cocrasmt 10,1 % [6].
Cremyer oTmMeTuTh, uTO Oraromaps [es-
TeJTBHOCTY IIPOMBIIUIEHHOTO KOMIUIeKca op-
Mupyetcs Goree 1/3 wacTyi KOHCOIMAMPOBaH-
Horo OropkeTa permoHa. PyHKITMOHMpPOBaHIEe
IIPOMBIIIUIEHHOV OTPac/I CO3daeT BCe IIpeIio-
CBUIKM IS CO3/IaHWS JIOTIOIHUTEITFHEIX pado-
9UX MeCT ¥ TPYAOYCTPOVICTBa HE3aHATOU YacTU
TpyAaocnocobHoro HacemeHms —PecryOrmmxm
Kpem. B Hacrosee BpemMsi B IPOMBIIIUIEHHO-
CTU pervoHa 3a/iefiCTBOBaHO Oosee 70 THIC. UerL
Yro kacaercs 3apaboOTHOV IUIATEL, TO Ha HdaH-
HOM 3Talle ee YpOBeHb B IIPOMBIIIUIEHHOV OT-
PaciIv IIpeBBIIIaeT CPeTHePEeCITy OTVIKaHCKTAL.
Kpome «lIporpaMmel pasBUTVs MHBECTUIIN-
OHHOVI [IeSITe/TbHOCTA...», C IIeJIBI0 TOCyapCT-
BEHHOW MOAAEpKKM Havasla OeVCTBOBAaTh IO-
cnporpamMa  Peciyormxm Kpemv  «Passurize
OpPOMBIIIUIEHHOIO KoMIUlekca Ha 2018-2020
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IT.», KOTOpasl pealn3yeTcs B COOTBETCTBUV CO
CrpaTerueit commaIbHO-3KOHOMIUYECKOIO pas-
Butna Pecrryormxm Kpemm mo 2030 1. To-
CIIporpaMMa HallpaB/leHa Ha pas3BUTHE IIPO-
MBIIIIEHHOTO HOTeHIIMasIa ¥ POCT MHBECTUIIN-
OHHOI VI THHOBAIIVIOHHOVI IIPVBJIeKaTeIbHOCTI
Pecny6rmxu Kppmm. B pamxax pearmsartvm
AaHHOV HpOorpaMMbl cOPMUPOBAHBI OCHOB-
Hble HaIlpaBIeHUs MepPOIPUSITUIL, KOTOpBIe
OpPMEHTHpPOBaHBl Ha pelleHue CIeAyIOomuX
CTpaTerm4ecKux 3afad:

- pa3BUTHMe TeXHOJIOTMUYECKOIo ITOTeHITHaIa
IIPOMBIIIUIEHHOTO KOMIUTeKCa pecIry 0K,

- TIOBBIIIEHNE YPOBHS MHHOBAITMOHHON aK-
TUBHOCTY IIPOMBIITUIEHHBIX ITPeITIPYSTIL;

- CHIDKeHVe aHTPOIIOTeHHOI'O BO3IeVICTBIIL
Ha OKPYXKaOIIyIO Cpefy, B TOM UNCiIe C IIOMO-
ITBI0 BHEJIPEHMS COBPEMEHHBIX OUYMCTHBIX CO-
OPYKEHUII, Pecypco- ¥ 3HeprocoOeperaromnix
TEXHOJIOT VI,

- IpUBJIeYeHNMEe IIPOM3BOJCTBEHHBIX IIpefI-
IPWUSATUVL, IPUMEHSIOMMX WMHHOBAIVIOHHBIE
TeXHOJIOT W,

- COMEVICTBME Pa3BUTHUIO TIEPCIEKTMBHBIX OT-
pacieit:  MallHOCTPOeHWs,  CyJOCTPOeHIis,
aBMAIVIOHHOV IIPOMBIIIIIEHHOCT, IIPOM3BOJICTBA
KOMIIO3MITMOHHBIX MaTepuasIoB, XMW U Ip.;

- WHTerpanms OOOPOHHEBIX IIPeIIIPUSTUI
Pecriy6rmikm KpbIM B cocTaB KpyITHEIIINX POC-
CUVICKIIX CHICTeMOODPasyIoIX CTPYKTYP;

- COfIercTBMe MOJepPHM3AIUM IIPOU3BOICTB
¥ HofepsKKa BBIITyCKa KOHKYpPEHTOCIIOCOOHO
IIPOAYKITNY TOfT, 30HTUMYHBIM OpeHoM «KpbM-
CKO€e KauecTBO»;

- pa3paboTKa KOHIIEIIIINII pa3sBUTHS KiTacTe-
POB, OIpefeAroNMX e/ ¥ 3ajadi, COCTaB
y9aCTHMKOB, KOOIlepaIiOHHbIe CBs3M [8].

TocymapcTeeHHas IporpaMMma HallpaBieHa
Ha TIOBBIINIEHNE IIPOM3BOAUTEILHOCTI Tpy/a
HaeMHBIX paOOTHMKOB, opraHm3anyo 3ddek-
TVIBHBIX BBICOKOIIPpOOYKTVIBHBIX pa60qv[x MeCT,
yBeIdeHne O HPOXYKITUM BBICOKOTEXHO-
JIOTMYHBIX ¥ HaYKOeMKUX cdep SKOHOMUKW B
BaJTOBOM PervoHaTbHOM IporykTre. OmaNM 113
BaXHBIX Pe3yJIbTaTOB IIPpOIrpaMMBbl SBJISI€TCS
AOCTVDKEeHMe POCTa BBIITYCKaeMOW IIPOXYKIVN
IIPOMBIIUIEHHOCTY, B YaCcTHOCTV 0OpalaThI-
BaloOIIeVl, IIpUBJIeUYeHEe MHBECTVUIINIL B OCHOB-
HOVI KallnTaI OTpaciIevt IIPOMBIITUIEHHOCT.

OpHako crlemyeT 3aMeTHTb, UTO CETOTHS B
pervoHe OTCYTCTByeT WHTEHCUMBHas MOJIeIhb
5KOHOMMUECKOTO pOCTa, a TakXke B HeIOCTa-

TOUHOW Mepe KOHKYPEeHTOCTIOCOOHA ITPOMBIIII-
nmeHHas mponykins. Kpome 3Toro, ocHOBHEIE
IIPOM3BOJICTBEHHEIE (POHIBI XapaKTePU3YIOTCS
BBICOKVM VPOBHEM W3HOIIEHHOCTV, MaTepu-
aJlbHO-TexHIUecKasd  0as3a  XO3AVICTBYIOIIVIX
CyOBEKTOB ycTaperia 1 TpebyeT MogepHM3aITVIA.
Onrort 13 0coOeHHOCTeN perroHa SBJIIeTCs To,
YTO, B 3aBUCHMOCTV OT CIeIMaIn3alui pam-
OHOB, IIPOMICXOAUT €ro pasfiejieHne Ha cyOpe-
TMIOHBI, B KOTOPBIX HEIIPONOPIIMOHATIEHO pas-
MeIlleHbl IPUPOIHbIe, TPY/IOBBIE ¥ COITMAIb-
HBIe pecypcChl.

B macrosmee Bpems gevictByer «[lopsmox
paccMoTpeHMs oOpallleHUI MHBECTOPOB 1 3a-
KITIOUeHMs COITIAIleHUII O pealn3alui VHBe-
CTUITMOHHBIX IIPOEKTOB Ha Teppuropum Pec-
y 6y Kpbiv» (YTBeprKIeH OCTaHOBIICHIEM
Cosera mumHmcTpos Pecrrybmukm  Kpem ot
07.10.2014 r. Ne 368), corzacHO KOTOpOMY pea-
m3yIoTca 182 MHBeCcTUMIMOHHBIX ITpoeKkTa. O0-
Imasi CyMMa MHBeCTUITUV IO IIpOeKTaM COCTaB-
met 190,5 mipp p. briaropaps peanmsarim nH-
BECTUIIVIOHHBIX IIPOEKTOB IUIAaHMPYETCS CO3a-
HIe B pervoHe cBbiIle 15,6 ThIC. HOBBIX IIOCTO-
STHHBIX VI BpEMeHHBIX pabodmx MecT, 9To obec-
mmeunT OoJTee BBICOKYIO 3aHATOCTb HaceIeHWI,
IIOBBICUT YPOBEHB XXWM3HM ¥ OJIarocOCTOSHVISA
XuTertert peciry ormkm [9].

ITpu Bxoxpmenum B cocraB Poccurickort @e-
Aepaltuy ObUIO CO3/IaHO TOCYAapCTBEHHOE aB-
TOHOMHOe yupexaeHnue «LleHTp mHBecTHIIII 1
PEerMOHaIBHOTO Pa3BUTKsI», Ha 0a3e KOTOPOro
dysKIIMOHUPYIOT LleHTp KiTacTepHOrO pasBu-
g mu AO «Kopropartus passutus Pecrry6rmm-
k1 KpbIM», B 3a71aumt 1 1€/ KOTOPBIX BXOMST
KOHCYJIbTaIlMOHHAas IIOjep’KKa WHBECTOPOB,
COITPOBOXKIIEHIEe VHBECTUIIMOHHBIX ITPOEKTOB,
IIpefioCcTaBIeHNe CyObeKTaM MHBECTUITVIOHHOM
HesTeTTBHOCTY YCIIyT, CBI3aHHBIX C VX IIOMTO-
TOBKOVI ¥ peaTn3aliuernt. B pa60Te C MIHBECTO-
pamMmu  IIpUMeHSeTCsS CUCTeMa IIPOeKTHOTO
yIIpaB/IeHNsI, UTO IIO3BOJIIET COKPATUTh Bpe-
MeHHBIe IIepMOJIbl COITIACOBaHMS WHBECTUIIV-
OHHBIX IIPOEKTOB 1 YIIPOIIIaeT IPOLeqy Py KOH-
TPOJIA 3a MX pearm3anyent [9].

[aitee cimemyer paccMoTpeTh  Hambortee
KpYIIHBIE VHBECTUIIVIOHHBIE IIPOEKTHI, peas-
syemble B PecniyOrmmke Kpbmv. OcobGoe Mecto
3aHVIMaeT IIpoeKT «CTPOUTEeTECTBO HOBOTO a3-
POBOK3a/IbHOI'O ~ KOMIDIEKCa B a3pOIOPTy
“Crmdepornionns”», Ha peanm3ario KOTOPOTo
ObUIM TpUBIIeUeHBl MHBECTUIIUM B pasMepe
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OKOIIo 22,7 Mipp p. Bemmeykasanmbmi mpoekT
SIBTIIETCS OTHMM 73 CaMBIX OOJIBIIINIX VI €MKMX B
HOBeWIen mcropum pecayormkm. OmHMM 13
3HAUVMBIX SBJII€TCI HPOeKT «CTpOUTETBCTBO
TeIrTMaHOro KomOmHara “bemoropckmit” B Pec-
nyormke Kpeim», wmmnmmposansemr OO0
«Terwmmugemr  koMOumHaT — “Beroropckmit” ».
O0BpeMOM MHBECTUITNI COCTaBIIeT 3,9 MIpH p.
Cpenu BaXHBIX WMHBECTUIIVOHHBIX IIPOEKTOB
MOXKHO OTMETWUTh CTPOUTETHCTBO MHOTOYHK-
IVOHAJIBHOTO  CIIOPTUBHO-O30POBUTETBHOIO
KoMIUIeKca, vavmposaHHoe OO0 «Dkororo-
TypucTudeckuit 1eHTp B IlapkoBom». O6mmmt
o0beM WHBECTMINII COCTaB/IIeT 9,7 MIpH p.
Oco0sbIit MHTepec BbI3bIBAeT MHBECTUITVOHHBIN
mpoekT «CTpOUTeTbCTBO XWIOTO KOMIUTIeKca B
ropoge Epnmatopu» (vmummymposan  OOO
«[TerpoxomiviekT»). OOmUIT 00beM WHBECTU-
OuUiI B JaHHOM CJIydae COCTaB/IsIeT OKO/Io 2,5
MJIPA, P., B TOM umcite 2,0 MiIp, p. KaouTaIbHbIX
Brioxervi [10].

OOpartnM BHMMaHMe Ha TO, YTO CETONHS B
pervoHe oTMedaeTcs IIOCTOSHHOe pacIipeHve
reorpadpu MHBECTOPOB. B HacrosIee BpeMs
aKTUBHBIMIM THBECTOpaMI SIBJISIOTCS IOPUAN-
geckme 1 dpusmaeckne mria ¢ Kumpa, Buprmus-
ckmx u CemImeIbcKIX OCTpOBOB, M3 Bemmxo-
O6puranuy, Ascrpum, bermsa, Ilamamsr, Typ-
oy, YKparHeL

IToniBosIs MTOTM SKOHOMIYIECKOTO aHasIn3a,
MOXXHO OTMETUTB, UTO OTHWUM U3 IIPUOPUTET-
HBIX HallpaBIeHU COIMaTbHO-3KOHOMIYec-
KOTO pa3BUTWS ¥ TOBBIIMIEHNST KOHKYPEHTOCIIO-
cobroctn Pecniy6rmxm KpeiM gBrigeTcsa pocT
VHBECTUIIMOHHOV akTuBHOocTH. Ha mamHOM
3Tarle JIjIs perMoHa OCTaeTCsd JOCTaTOYHO aKTy-
aJIbHOM ¥ Ba)XkKHOW 3ajaua Ooslee aKTMBHOTO
IIpUBJIeUeHNS ¥ CTUMY/IMPOBaHMSA HOBBIX MH-
BECTOPOB C IIe/IbI0 pasBUTKS cdep M oTpacien
5KOHOMVIKI PervioHa, B 0COOeHHOCTV Hambortee
IIepCIEeKTUBHBIX OTpaciell IIPOMBIIUIEHHOCTI
Pecnyormxm Kpeim. Llemecoobpasto paspaba-
THIBaTb ¥ BHEIPSATH VHBECTUIVIOHHBIE ITPOEK-
TBI, HalIpaBJIeHHbIe Ha pa3BUTVeE IIPOMBIIIUIEH-
HOTO KOMIUIEKCa, KOTOpPbIe IOJDKHBI OBITH CBS-
3aHBI C IIpVIMEHEHVeM >HeprocOeperarommx mu
3P PEeKTMBHBIX TEXHOIOTN, TIePETOBBIX MHHO-
BallIOHHBIX JIOCTVDKEHWUII Hay4YHO-TeXHIIec-
KOro IIporpecca, MojepHM3alyer CyIIecTByIo-
IIVX XO3SIVICTBYIOIINX CyOBEKTOB, CO3[IaHVEM
IIPOMBIIIUIEHHBIX ~ KJTacTepoB, olecIleueHmeM
5KOJIOTUECKOVI 0e30ITacHOCTY, IOMIePIKKOVL
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5KCIIOPTHO-CBIPBEBOro HarpapyieHvs. CeromHs B
Pecrry6rmike KppiM HambOortee IIpuiBiieKaTeIbHBI
I IHBECTOPOB CTIeyToIe cdephbl SKOHOMVIKIL:
KYypPOPTHO-TYpUCTIYecKas, CeTbCKOe XO3AMCTBO,
CTPOUTEIILCTBO, ITPOMBIITUIEHHOCTb, TOIUIMBHO-
sHepreTydeckas. VIMeHHO ITOSTOMY ToCyAapcCT-
BeHHBIM OpTraHaM yIIpaB/IeHIs U peryIpoBaHsL
BaXHO U B Ja/TbHEVIIeM HOJIepXXVBaTh M CTU-
MYJIMpOBaTh JaHHBIE OTPaC/TIAL

B memom Pecrrybrmmka KpbmM pocraTouHO
3¢pdeKkTNBHO PYHKITMOHMPYET B HOBBIX MHTe-
TPaIlMOHHBIX SKOHOMIUECKMX YC/IOBUSAX, YTO
IIO3BOJISI€T CYIECTBEHHO VIIy4IllaTh WHBECTU-
OUOHHBI KIMMaT. [laibHernIne Mepopus-
T, HallpaBJleHHble Ha IOBBIIIIeHVe HBECTU-
IVIOHHOV IIPUBJIEKaTeIIbHOCTI  PecIy oKy,
JOJDKHBI 0O€CIIeYNTh HalUIydIliie Pe3ysIbTaThl
OCHOBHBIX ITOKasarerert HarmoHasibHOro pen-
TUHTa ¥ IIeJIeBBIX MOesIell COCTOSHMS VHBe-
CTUIIMOHHOTO K/IMMaTa, B OCHOBEe KOTOPBIX JIe-
XUT popMmpoBaHMe MMWIKa HamOOIee MHBe-
CTUITVIOHHO IIpUBJIeKaTeIbHBIX CyObekToB Poc-
curickont Peqrepanym.
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B cmamve usyuatomcs koaebanus kypcod ocHobHbIx MUpoBbix Bastom ¢ npuMeHeHueM KAACCUHeckoeo nopmagpeabHo-

20 auaausa I. Mapxobuya. Ha ocroBe ucmopuueckux OaHHbIX 0yeHUuBaomca oxuoaemas 00Xo0HoCHb, pUck u 63aum-
HAA KoBapuayus Mexcoy HUMU, CHIPOSAMICA M0OOeAU NPoHO3A YeH HA Beauduny unbecmuyuonnozo eopusonma. Iloay-
HeHHble pe3yabmamsl nosbosarom Bvipabomams s¢pgpexmubryro uHBeCUYUOHHYI0 NOAUMUKY X03A1lcmByouux cybe-
eKmoB SKOHOMUKU, U0 10KA3AHO HA npumepe KpynHetiueeo 8 Bocmounon Cubupu aspoxosrdurnea «Caanckuil Opoii-
aep».

KitroueBble csroBa: Momerns MapkoBuIla; TOXOMHOCTD; PUCK; yIIpaB/IeHVe priCKaMy M (priHaHCcaMy arpo-
XOJI/IVHTA B yCIIOBUSIX KPU3MCa.

Prediction of risks in the development of economic subjects
of the Russian economy in the conditions of fluctuations
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The article studies fluctuations in the rates of major world currencies using the classical portfolio analysis of G. Markowitz. On
the basis of historical data, the expected profitability, risk and mutual covariance between them are estimated, the models of the price
forecast for the size of the investment horizon are built. The obtained results allow to develop an effective investment policy of eco-
nomic entities of the economy, as shown by the example of the largest in Eastern Siberia Agroholding "Sayansk Broiler".

Keywords: Markowitz’s model; profitability; risk; management of risks and finances of an agroholding in the condi-
tions of crisis.
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